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HELOC
Home Equity Line Of Credit (05/17/2017 update) .l\oneTrUSt

HOME LOANS ..

2" mortgage program

I I
I BENEFITS: I
I . . I
; * Avoid paying PMI but make less than 20% Downpayment. I
I e Keep from paying Jumbo rates on loans over S424,100 loan amount. I
: e Make a large downpayment but still have access to those funds. :
1 * Interestis only paid on drawn funds. I
I e Close simultaneous with OneRay 1% mortgage. _ 205IDownl 10% Down HBOAINUE | |
I ) o Sales Price $350,000 $350,000 $350,000 I
;o Refinance and Cash-out are all allowed within 90 days of Down Payment 470,000 435,000 s35,000 |,
| purchasel Loan Amount 5280,000 $315,000 $280,000 |
I e Noprepayment or early termination fees HELOC Amount 535,000 1
I prepay y ) Monthly Payment $1,308 $1,572 61,308 I
. Priv Mrtg Ins - PMI 5192
: TERMS HELOC Payment 5175 :
I e MinHELOC $7,500 and max $350,000 but no draw is required. Total Payments 51,308 $1,764 LT3
: e Upto90% CLTV below S1,275,000 combined loans. Total Cash to Close $77,600 $43,000 $43,000 :
1 ¢ Adjustable rate of Prime + 0.99% to 1.99%. 18% life cap. APR 4.460% 4.462% 4413% |
I e 30 yearloan with 10 year interest only (I0) draw period. |
: e Fees drawn from HELOC after closing. :
| o  S$75.00 annual fee o  $25.00 Processing o  S$30 wire fee |
I o  S$7.00 Flood cert 0  $250.00 appraisal review I
I o  $3.15 Credit o $30.00 VOE I
: e Flag title policy only required if standalone line or simultaneous line > S$250,000. :
I I
1 QUALIFICATIONS: :
: e 2" Jien only. Cannot be 1* position loan. :
;¢ Owneroccupied only. I
1 e Credit— Only primary borrower (most income) credit is used. I
1 o  Min 3 credit bureau trade lines with at least one with three year history. (Opened or closed) 1
I 0 Min FICO of 700 up to $750,000 combined loans. I
! o MinFICO of 730 for $750,000 to $1,275,000. !
: o No foreclosure or short sale are allowed within the last 5 years. :
I o  No bankruptcy filed within the last 8 years. I
1 ¢ Income/Expenses - Max DTl 38.00/45.00 I
| 0  May pay off debts to qualify. |
1 0 2106 expenses are not deducted from qualifying income. 1
: 0 Installment debts < 6 months to pay can be excluded. :
| ® Assets—No reserves required. Satisfy the 1% and good to go. I
I e Property — Owner occupied only by all borrowers. I
1 o0  Appraisal must be < 120 days old at submission and close within 150 days. I
: 0  Max 6 owned properties in addition to the subject. :
' 1=},
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CalCon Mutual Mortgage LLC, dba OneTrust Home Loans and OneTrust Senior Lending, is an Equal Housing Lender (NMLS #46375); 3131 Camino Del Rio North Suite 1680, San Diego, CA 92108. Per federal law, we do not discriminate on the basis of race, color, religion,
national origin, sex, marital status, age (provided you have the capacity to enter into a binding contract), because all or part of your income may be derived from a public assistance program, or because you have, in good faith, exercised any right under the Consumer Credit

Protection Act. The federal agency that administers our compliance with these federal laws is the Federal Trade Commission. All loans subject to approval. Certain conditions and fees apply. This is not an offer for extension of credit nor a commitment to lend and is subject
to change without notice. Certain restrictions may apply on all programs. Licensed by the Department of Business Oversight under the California Residential Mortgage Lending Act, License #4131248 1702 W Bullard Ave Ste 104 Fresno, CA 93710 NMLS #1397055




